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tashies, in any
tlemén chaose to appropriate it to themaelves, it
matier of tuste about which I have no right to complain,
1 hold that the responsibility rests upon the P t,
upon the Secretary of the Nuvy snd upon the board.
for ope, shall hold them to that responsibility.
Inw was defective, aa pnhlhl? It may hnve been, let us
oorreot the defect; and th:{ahul improperly
wxeeu the law, let us hold m to an account
for i, Sir, i it not & monsivous ides to aappose

when we, as o legislative body. have pussed a lnw
w gentlemen say hus operated to the prejudice of a
portion of our constituenoy, we have no remady whatever
;E which we can resture those men to the ﬁﬁ“ of whish
they have heen deprived? If we have dons thema wrong,
are we not bound, as honorable men, by every considecs-
tiom of justice, of patriotism and ef conscience to put
them right! | am prepared to do {t. Mr. Presidont, my
objection to the action of this boord s differen’ from any
which s yet been stmted. 1 baliove oow that the law
in ftacelf 1a s good w. [ am ready to stand by it, and to
make such am enta as may be desmed necessary to
earry out ity real epirit. I never contemplated any such
refults nd have appesred, or I mever sonld have sup-
ported it, My objection Is to the results that have
flown from it, wnd pow I eall upon the American Sennte
to determine whether anybody expested that mea
were 1o be tried without a hearing for oifences which,
if established, should W 'mnu; t;: the lowest
depths ot [ufsmy and rae? It ia repugnant
tnp'fvery prim:if‘nr'a of the constitution and to sl
our ldeas of justice and fir deming, Home gen
tlemen who were tried by that board were far
away from the scene of its labors. I know of one case to
which | may refer. [shallnot mentisn names, begynse
1 do mot ehoose to go into individonl eases; but I knsw o
chase where o man, upen rumor, was arraigned bafors that
board when he was five thousand miles from home
#erving mobly under the banner of his esuntry. That
AN, UPOD IGETE TUMOr, Was ¢l d bhefore this bHoard
with an offence whieh, mrn’MI ahodld pat him outside
the pale of honorable ctvilization, and separate him feom
the serviee, Me was tried, d and dismissed
from the Ameriean navy without a hearing! Mr. Presi-
dent, is it pomibls that we have reachesd that peried in
our siltor_y when an American Senpte can for a single mo-
ment tolerate o prineipledike this* The voriest eciminal
that walks yeur streets, who vio ates every law of your
country, who outrages mc{wprincialc of hamanity, and
every fealing of decency, whea arrested, has secarsd to
titm, by the constitution and the gaains of the sountry,
o fnir and impartial trial; he 1s aliiwed wn opportanity
of confronting his sosuser and of meeting the witnsanes
against him face to fuce. Not su with ao oficer of the
Amerioan navy.

Mr, Baxoasin—Will the gentleman allow me in this con-
neetion to put o quesiion to wm ¥

Mr. Joxus, of Teanesseo—With pleasure,

Mr. Brssasin—How did the gantleman trom Tennessen,
when be voted for this law, upderstand that portion of
it wae to be execuled which proviled that, after the
Beeretary of the Navy had consalted the bonrd as to the
effiefency of an effleer to perform his dity ashore sod
afloat, t{e bourd ghould also report whethor, in their
opinion, the incompetescy had wrisen from any cause
implyiog mufficiert blame on the Enrt of the officer to

whatover, to myself, If other rn-
88

Justify thein in recommending that his name be stricken

trom the roilsa? Did the gentlemnc, in voting for that

|~r-w;sluy. of the law, think that a court martist wad pro-
vided for

Mr. Joxis, of Tennesspe—]I will answer the gentleman

1L A great dea plensare, I expected that whea the

! mssewbled they woull be subjected to all the

esponsibilities known to u falr and impartial trial,
1 expected that, when they were called on to discharge
this unplesssnt duty, they would take upen them-
relvea the obligations imposed by law on men
plaged in similar ciroumstances. 1 think common
rense dictated, and | am sare justice required, that
when the board reported to the Seeretary of the Navy
dhat A, B apnd C were supposed to be gullty
of offenzes ipconsistent with a continusnce Jn the
ﬁa"“ ‘s::.riu, the socused would ;: a‘zoe havadbem noti-

of es preforred agains em, and summon-
uw-mm or before & court
martial eonvened by the President for thmlguu. whers
the gxn culprits t have had nzco them tho
bumble priviiege which is sccorded to every felon on the
highway, of beang informed of the charge sgsinst him,
4 ﬂf{lﬂng an npmlmity tw disprove it. That ] ex-
ﬂcﬂ.ilﬂ that I demand here, as one of the Re-
procentatives of the States of this Unlon. That, however
was not the sourse of proceeding. the findiog of
‘the board wan b tto the notige of the Secretary of
say? He admittad that there were
He admitted that wrong was committed,
He said that whilst errors might exist, and doubtleas did
exist, he sdvised the Presideat to approve the report,
1he President app d the finding of board oo that
recommendstion of the ﬂ-unhr{ha.t the Navy, sdmitting,
on the fuce of the paper, that re were wrongs ia it.
In the mm-afhmvn,!’ukthodntm from Louisinos
how he can|reconclle the finding of that board and
it app I by the Seczetary of the Navy and the
President to “any principle of justics? Supposs
there were ninety-nine guilty mem and une inovcent
man—because it was too troublesoms to get st the faits
should the innogent man be co to infamy an
o ¥ 8ir, the higher law—not the polhiesl higher
law, but the higher law ot God and morality—saya taat
it is better that ninety-nine guilty shoald anpunish-
«d than that one innocent wan should suffer. And yet
thin board nnd the Secretary of the Navy and the Presl-
dent have reversed this great prineiple of moraiity, and
they say that, when they wish to puaish the ninety-nine
the one innocent mun must suffer with them.

Mr. BEwanp—I desire to ask the honornble Senator
whether he is informed by rumor, or othurwise, that this
poard kept minutes or records ¢

Mr. Joxws, of Tennessee—1 dislike very much at any
time in addressing the Senate to rely on mere rumor, be-
cunse we all know how very unrelinile rumor is. 1 have
heard that no minutes were kep'. I huve heard that
there was no report. 1 heve heard that thers was not
the seratoh of o pen to be found, explaining the eonduet
of the beard. I huve hewed these things, out |
have oo right to know them, and, thereiore, 1
offer my ivsolutlon to glve the Hecretary ot the
Navy and the Nuval Board 8 chance to Iet us know the
ground of their astion, [ do not desire to establish any
wecret inquisition upon them. 1do not desice to full in-
ta the ver ¥ error whick [ think they have committed—of

trying wen without giving them an opportunity to be
hen For whis resson 1 sssume that there ls s reeord,
and e, I have cslled upon them to preaent it

!iuw', {11t should turn out, a8 rumor says, that theree is
no regord, 1 want them to be made to answer for having

kept none.

rltr. Brwann—Itis precisely for that reason that | de-
wired, In gonnection with the honorable Senstor's re-
marks, that the fact might go out to the country. He
has given a atrong resson fer yoting for the resolution.
Pet the werld know precisely how this thing stands, and
let the Senate fproceed, just as the honorabie Senmator
procesds, tn the legitimate and proper way to ascertain
the fact. | thisk it is right for the Sepate to call

for it.
tuated by that mative

Mr. Jowrs, of Te 1 wan
alone. [ do wot know whether they kept minotes of their
proceedings, and whether ﬂ"fz muade n detailed report,
or not, This 15 a matier for them, and pot for me;
but I am prfnminmy daty here as s Senstor.
It peems that | hawe made & party to this trans-
action by voting for the law. [ bollove that the Iaw has
been mfwﬂ\'d its trae pur . and that results
bave followed fnjurious to the uhﬁn servics, nnd danger-
ous to the public morality of {ha country, and floally, if
persieted in. the resuit muat be the utier destruction of
the navy. Why, sir, the pestilonce which [
portionof the South d the last year was mot more
terrific in its effects than stilenee which has awept
over the Navy by the action of this Board, Onut of seven
bundred naval offlesrs, two hundred and ene have been
eonsigued to their official gruves. The State which you
and I, Mr, Freaident, ropressnt mourns her sons, Some
of them, perhaps, are now standing within the sound of
my voiee, asking why they have been dismissed from the
public service, what were them,
and upon what ground have been condemed
and exscuted? Neither you nor I, nor any other mau in
the Semnte, isable to snawer that question. Can we

satlsfy our or our that men
who have devoted their lives and their homorw to
the public rervice are to be macrificed as mere
¢oge, without bLelng heard? No, sir; there s but

one voice and one sentiment in the State whbah rﬂn_‘nﬂ
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Ha not pluced thase gentlemen in that podtin? Are
u&'&m«-mmnﬁ-’mm Latters haye

been to mamber of the Naval Bourd, ask-
certaln officors. 'What was the an-

swer onet Each of uu-nﬁ ] am ped
from anu hthhu%‘.lhn right to tall you
why you were " us you opea the door for
; and tion runs riot a1 to the

cnuse of ¢ bai a full o ty to
lay its work, A man's repu‘atiom, which s desrer

:

eausta at work out of doors which I knew woul
mately bring their infusnce to bear
ntlon of the

B e e A

‘Bemator ftom Loulsians answeredi—whether what the
mn ts of this bill are sisung at, its repeal, will st-

remedy It 1s & question whish shonld
be approached o & pure guestion of law

are
i

Before 1 in t the

board, Fm hm criminality, l:‘:'l::lll be

y OF W . ‘iunﬁut:ﬁamuhnhnnrrhdw:
correctly; but I cou ustity
s

1 that
xl.nlnotttp!y.hnm extent af
which the Senator trom New Hi hi

m,nﬂhm&m. ) to throw the mantle of
board. But for the lives, and histo

Sad sprrioms of lis membocs, T shoeld Iuv:m%lli?'

in a t L] on, s por-

unmitigated against ; but I forb I

mto have an :"rhnltyla soswer for them-

mlil' all my eari|
by the pucest

t T will not lﬂpl}‘ﬂ 1
their action that I invelgh.

5 t
at least, of being heard. In
the reantutlon under sonsidera-
tion, snd I hope the Senate will adoot it.

Mr. BExJasin—Mr. Premdent, | do not [utenl to go
any further into this debate than will be necsssaryto
answer, in & very few words, one or two questi-ms which
have been propounded to me by the Senator from New
Ham and by my friend Tennesses. The Sea-
ator New Ham says that I misapprebend his
argument; that he does not mean to say that the officars
of the oavy have a vested lotorest In their commissions
any forther than this—that they have a vested
intereat in their commlssions which deprives the
Congreas of the United States, or any department of
the government, of the right of turning them out
of the service exoept in soch manner as wes con-
templited when they entored the servigs. The Senator
then asked why wa eould not, in the sume munner, and
u the sume grouuds, act upon jadges of courts of the

nited Btates? The snswer to this is ¥ plain and elear,
and obylous, that I am astonished at the guestion, The
wembers of the judiciary of this government hold their
comiuissions, uuder the constitntion, * duriog gond be-
havionr,' # officers of the government im question
hold their commissions duriag the pleasure of the Prasi-
dext. My friend trom Tennessee, iudordng the argument
of the gentleman from New Hampshire, still peraiats in
putting it be'ore Congress and the coantry that these
officers Lave Yeen churged with a eriminal offence, tried,
condeinned and exeputad, without & hoaring. Me, Prosi-
dent, yon rémewber l—my friend from Tennessce
remembers well, and perhaps it may not be improper to
refresh the memory of the gentleman from New Hamp-
shire—that pilor to the year 1828 there was o very largs
body of offices in this eountry—the civil offices of the go-
vernment—held by men who had uo other tenure than
the gaod nl e of the E tive; and about the year
1826 there was a 1 in the administration of
this government on that subject, and nearly every
elvil officer—men, some of them, who had held from boy-
hood the positions uﬁm which they relied for support
for themselves nod thelr families—men against whose
uutarnished reputation not a syllable of reproach was
ever uttered—men who bore thomse ves as loftily in so-
cial positicns, and as possescing all the nttributes waish
should cbarncterize un officer, s man, or & geatleman—
these men. withoot trial, upmn the \astigation of oti jues
of villnge politicinns, who wanted their places, found
themsnlves ﬂucn}.iuted by the Exsoutive of the United
States, village politieians, who had wvolunteerod
themeelves Into an sdvisory voard, reported upon them,
and took their places; and yet ome great party in this
country was fi:, of—

Mr., Joxes, of Teno.—Mr, President—

Mr. Bixias s—My friend from Tenness=e ueed not rigs;
It does not toush him; he was azsiost it,

Mr. Joxss, of Tenn.—Perhaps it toucties you.

Mr. Beysiviv—No, wlr; I was against it,

Mr, Joxss, of Tenn.~—1 merely rise to ask my friend it
he did not condemn, fn the most unmeasured terms,
that very procceding.

Mr, BesuAniy—[ cid,

Mr, Jos®, o! Tenn.—Then come over sad join me, and
econdemn this.

Mr. Pesiauii—1 will tell the gentleman, in a few mi-
nu es, why I cunuot accept his very polite invitation. M,
P'resident, when that Eﬂ‘nmll removal of the civil officers
of the governmwent took place, which my friend from Ten~
nessée and myself nprnﬁatud of the time, whst was the
motive ¥ 1t was to carry out what | have ever consldered
the vilest revol:utionary doetrine that ever was published
ummqh this country—‘' to the victors hvlanf! the
spofls.” Tt was not because the President of the United
Btates did pot possesn the power; it was mot beeause [
thought that, in the unquesiioned exercise of that con-
stitutional power, he was not right in discharging from
lho‘&nblle service men whem he might deem, from iafor-
mation derlyed from any soures, incompewnt to perform
their public duties, that I rep d the adoption of that
politics] principle: but it was upon the ground that it
earried wm‘ﬁtinn Into the political service; that it
made the shoice of the officer dependent not upon
the question of his capacity to Irrmm public ser-
vice ; that it abandoned the old Jeffersomian doo-
trine of inguiry into his npmt‘: and honesty,
and substituted for it & guestion which, in my opinion,
wan corruptive of the public morals; It was for that rea-
son that I then it, and I still denounee it. Blr,
when certain addresmog himsell to Mr.
Hale), who at t time to the party which
adopted that prineip o, malntsined it, approved it, onr-
ried it out, and, {n their own language, struck off the
hends of honest and honorable and com petent muc offi-
cern. without inquiry, without charge, without knowledge
of their own—

Mr, Haik.—Point to somebody slse—not to me.
oot do it. (Laughter.)

Mr. Buxiamiy.—Mr, President, nobody asems to be wil-
ling to eay he did 1t. Now, sir, what have we done here
~—what has done here? The Congress of the
United States has simply endeavored to have a d.helnrr
from the pubiie service of officers whose competency it
kas endeavored to test in the only manner In which, I
submit, it wan ble for us to teat it—by the report of
& brard of brother officers, who alone were cempetent to
Judge of their capacity and eMociency for the public service,
The gentleman from adks me i, with the kiad
beart which he is to attribute te me—snd
which I do not feel to be a very great compliment, for he
took a great deal more to himeslf—I can ngprwn of the
action of this bosrd in relation to A, B, or C¢ Bir, when
1 wan very suddenly called upon to #tate my oplnlons in
this debate, (very suddenly, indeed,) I mentioned that I
had not examined the list—that I was not aware of, and
koew no mesos of becoming uninted with the faet
whether this board had dose justice or injustice in all
cases. [ have a very decided opinion in a fow cases that
have come to my nuwladgie, that Injnstice has been
deme.  But 'he point which | want to bring prominently
before the Senate and the country isthis : there has been
no wiul of anybody on any charge. The President has
been “mei by Cougress to exarsise his constitutional
precegative of dismissing fnefficlent officers from the
publie service, to the emd tbat he might perform thia
con=li tutio duly with every possible mesns for
ssquiring correct information waich it was within the

wer of the Congress of the United States to turnish
him. Congrees ordered that s board of ofieers should be
called—to do what? Toadvise the P'residen’ in relaticn
to the enpacity o ‘their brother officers to do the duty of Lhe
country ssho:e and aflcat. Where, than, is the lden of n
oourt! My Lonorable friend from Missouri (Mr. Goyer)

estod to me just now what I oaght to bave said be.
fore, that if a sourt had been provided for in the ast 1
should have voted against it. [ had oo ides of by
the whole body of naval officera in this country under
court wortial by law. 1lad no ides of amending the
law crenting courts:martial; and it the Semator from
Tenuessee expected that, under the operatlon of thia
law, nnything like a court martial was to be he'd, [ sub-
mit b0 him, with deterenes, that he did not sufliciently
study the words of the law, nor exnmine into its apirit or
intent. Courtemartinl enough had been held in the
naval seryice: courts martial enough ean be held under
our presemt system.  The object wae to furnish the Pre-
sident with an advisory board. Let us take a familiar
{llustration. Suppose [ haves grest deal of building
golng on, and my work is not done well. Iam not nn
expert, but | have s lurge number of comtraetors nod
workmen, [ find that my work s not well done; I find
that it Is not progressizg with tl!:.ﬂ'l('al!?li'rllilidlty, and {

1did

desire, therafore, to g P
workiwen. | do not know who they are, |
apply to halfa.dozen of them in whom I have

confidense, to  report
wen are doing their work well and which are not; and
upon the report of those men, in whom I must have con.
Ilseneo, for T have oo other souree of lnformation, | dro
from wy service those who sre reported to me ns no!
working readily, stendlly, and with eficiency—in that a
t1inl for  crime *

Mr. Jowgs, of Tennenseo—Will my friend allow me to
ask him n question at this point of his remarks?

Mr. BeNJANMIN—Yes, air.

Mr. Juvme, of Tennesses—I will take my friend’s simile,
and put this question to him:—When & report was made
to him of the fncompetency of & portion of his hands,
would he not, a8 o just man, having the fortunes of
those men under his comtrol, if one of cams to him
and said, “Thave been very badly treated; | have been

1 represent, and that Is universal astonish i
nation aod e jion at the in which toia law
has been executed. Iseek to correct that. My honor

sble friend from Louisiana, with whom I am in toe habi

of coneurcing npon almost every question, says that even
General Jackson, with hia lron nerve, would not have had
tbe moral courage to dsmiss two hundred meén from the
vavy—unnided, | presume he meant to say, by the coun-
sel of & board?  No, sir; and my friond might have gous
much further fan that. He might bave said that Gen.
Juckson would not have had the morsl eoursge, nos
would be have had the heart to doit. He wmight have
gona further. and satd that (he Father of his Countey
£ad not the nerve to do it, nnd never had the heart to do
it. Do you suppese they wnld&:am to try men (o .

secret comolave, worse Bpaolsh Inquimtion
_lthmuwuulus;-without A pirgle note of prepars.
tion? The frst intellipense the ocondemned officers
bad was that thelr heads were off, and they dis-
honored and It T were permitted to men-
tion pames lu!n.nl should like to my friend to tall
me ¥y A or

Wit dlsmissed from  the s
|am!mhruorhh‘b.:rl,hlhl.hlu;hmhr?n2-

pr d to you &s unworthy of continuation in your
service, Injustice has been done me; 1 have been repre-
sented on rumor s haw been guiliy of charges of
which | sm innogent,” would he not restore that man to
bis service on proof of those taets®
Mr. Bexjamix—I will answer the Senator with the
greatent plessure, that if 1 mysel? pomsessed, as In the
cave he mupposes 1 would possess, supreme power, unit-
ing, in the (Nustration supgested, the executive with the
Ieginlative and judicia! power in my own person, 1 could
then advice myrelf what 1ought to do, and eonld earry
my own Judgmen* into executlon, and thus repair any
wiong which might have beem done. But what [ now
iosist on s this: government of the United States,
belag divpded into distinet depariments, and requiring
the coneurrence of varfous depa+tments for effslont se-
tion on many oceasiops—and In the present case the
Cengress and the Executive have combined t) rim
minr act, and Congresn alone eannot ando it—1 say
ft‘ required the action of Congross, combined with the
wotion of the Executive, to put these officers out of the
service; and 1 suy now the aotlon ass alons
eavnot put them back. In the case whidhl the gentle-

u . nnexplained ast of onor, next

of whom 1 inquire ml the subject, one more unrelent-
ing and bitter in feolings, ma say, "“Why, sir, he
wad trled and arraigned for oe.”  The next man
1 weet, and to whom I propound the same question—ons

ith s heart still more steeled againat the ohaciiies of
11;,. I:.|'|.q way, 'They cizcharged the fellow for 1..-,=.”_"'|

man of my sotion in regardl to own am-
’lham back, because I:'guld noite
powers inm, Thave merely said theso few worda
in avswer to the remarks which have been dro
from the Senators who preceded me, and particularly

tacking the
further, and main
ductive rather of evil of beneiit.
living, s | do, in & straoge day, it {2 somewhat remsrka-
ble to me to find the S of New Hampahice standi

ing that be is %o give it up the Executive
sayn so. In this osss the Executive has not aaid o,
but behas been constrained by law to ssy so. Exo-

in exirems cases. We haye all known cases In which she
tive might have been exercised when he has
falled to do For the last 8f,0em years, Becretaries of

their lives with the navy, If a
the eofficiency of naval offficers is to be taken,

I thiok an in public would to take it from
those who have passed thelr lives in thes naval service
who have familiarized themselves with the officers, and
who, baving the records of the t before them

the subjeut-

for consultation, bave given judgment u
matter advisedly. Thbon st by clistes i wore

up hers aa the supporter of the mavy, maintaining its in-
h:tlti':ndiu hl[g character: for if there be a place
to which 1 would npadl‘l;l‘y haye a,
when 1 had , pleasure assoziating with him
before, it was that of s constant and unremisiing
enemy of the navy, and of all nawal rm. |
understood the honorable Senator st that time to rise in
his ﬂ“. nunpou to annihilste the navy, to recal
all its comm and hize Itout by contrast. |
be mistaken, but that is the impresalon which a spesch,
made by the honorable Semator some years ago, (anit t
have not referred to it to refresh my memory, made on
my mind at that day, [fhe was the friend ot the navy
at that time, he copducted his friendship in so ingewious
A& mMAUDer as 1o impress on the entire naval wervics the
oonviotion that the gﬁeln arch snemy of the navy was the
Senator trom New Hampabire, But, sir, whether hs
eccupied that position or not s not mulberisl now; the
question is, whether the remedy which he proposes be a
oorrect one. When the bill under which the Naval Bonrd
acied was reporied by the Committee on Naval Affairs of
this budy, it eontained ne provision for dropping oficers;
nor did it allude in Any wanner to an inguiry ss to
whether Invompatency had been %::duoed by lnl] causy
blamable to the officers themselves. The bill, ws it
wad sent to the House of Represen‘stives from this
body, was & very brief and s very comprehensive
one.  Those who woere here last I{ur know very
well the feslings of the House of Heprosentatives at
thut time on naval reform.  No Fnrtlemz\n hers kudwa
the difficulties in the way of uaval reform better thun the
Senstor from New Hampahire himself, and none Lias at-
tacked the nawvy more flercely. When thst bill was pend-
irg in the House, it was (mposaible to get any reform,
unless the Seppie nnncum({ in engrafting on the bill &
wer to drop officers from ibe list. So deeply wus the
douse ot Representatives convineed of the noucesalty of
réform, that 1 wus nssured h’y the chsirman of the O.m-
mittee of Naval Affuics of tiat body (Mr. Beeock,) that
anless such & power was iografted on itbe bill, we might
not Juok lor auy reform; and then [ sought, as » member
of the committes, to obimin far thoss who wmight be
dropped under the provislon of the House of Repressta
tives, twelye mooths pay; bat that was refused becausw it
seewed to be s foregone conclumon in the Houss that
thers ware mot only officers, but numerous officers in the
navy who deservea no comideration of this kind, Well,
#lr, the bill, in the shape in which it standa on tos statute
beak, parsed the House of Representatives by n two thirds
vote, after o most full and careful examiostion of jm
features, and aft: ¢ the flercest onslaughts upon it. The
vote upon ita parsage in this body was aimost unam-
moud. Now, what is the characier of the bill? The
Senator trom New Hampehire, and the Senator from Teo-
neaséa réem 1o regard those gentlemen who have been
sffected bﬁ the bill as dishonored and disgraced. 1 was
very much surprised to find that sames wore inteoducsd
at ail—snd above sll, the usme of the distinguiabed gen-
tlewan who Is at the head of the Nationad Obseryvatury
—as evidence af the saerificiog charncter of the bill. Why,
gir, i 1he gentlewen who composed the naval boar
needed auy defence whatever—Ihold that s ye! thay need
none, heir own charseter is sufficient to prote st thea from
the inuendoes thrown out bere—but if they needed any
it is to be found m the fset that it telt (t=elf constral
to retire that particular geatleman, Has any dishonor
resched him?  Has any dishonor reached the vensranle
commodore who {s at the head of the list for his retira-
ment? Is thero oot a period in the protessianal life of
EVETY njoar wheu his physical energles fall, and when
be is lovger competent to perfyrm all his duties
at som or on shore? Is there any dishonor in mala-
tainiog & noble commodore at the hesd of the Phila-
delphis Navy Yardt Is there any dishonor attached
to the gentleman whe, although reiired by the board
has been retained ot the head of one of the bureans o
the Navy departmemt? Why, sir. the bill of the last
Cengress ia the moust liberul proyirion that any govern-
ment on esrth hine ever made for its naval offisera. Toere
is nonaval servige on the globe which has treated ita
ufficers with that degree of lberality with which our
ernment has dealt with its offlesrs under that bill,
captains who are resired under its provisions with
half pay find their way through life smeothed for them.
In cur country, twenty-five hundred dollnrs l'i'ilt with
uo drafton thelr cen by their onnlhg, not to be
consldéred a smmall item, Retirement dnes not car
with it disgrace. The bill iteelf comtemplates maug
thing. Nor can those who have been dm&ped for incom-
petency blamable in itsell comsider It &
8ir, if a man has been wounded in a duel, it is incompe-
tency m“hhrt sbout by himseif, but it does not carry
disgrace, . President, the board provided for by the
Inw of 'he last session wms composed of fiftesn officers. It
wad an unthenkful task for esoh ome. Iknow the fact
that scme of those who were crdered to serve on the
board were exceedingly anxious to avoid the duty.
They felt it to be & very unpleasant one, they
did mot desire to in it. The Senator from Tennes-
wee, b y trav hat out of his way in mnos
only uttutlnt&o results of the astion of the board, ba:
in declaring that it requires a nqggﬂu& amount of cha-
rity on hia part 1o preclude bim from sttacking theic
motives also. I willmot comment on thst, Bir, na to
the question of law which lies at the basis of this in-

quiry, and to whick I have before alloded, I trustthat
when the maiter comes to be discussed in it may be
snswered. When the ta of the bill ean show me
sny constitutional pi itlon upon the Fresident and
Congresa to dismiss st gime their employés who ho'd
their offices at the will of the Executive, I n'asll be ready
to change my opinion. When they shall prove Lo me

that a naval officer 1n this respect differs from any other
officer—when they show me that the paval officers of
1885 bave different rights in thi4 respest from the army
officers of 1815, who were set aside—or if they will anuw
me that there is any coustitutional prohibitizn upon the
removal of officers—] may change my opinion. But I
bold, sir. that Congress aod the Presideot may disband
the entire navy. The Bepator from New Hampahire cer-
tuinly thought so at one time—not only the whole
of it, but any part of uny time. This Board was mersly
advisory. The philosophy of the bill seemed to be that,
whether un officer deservid to be retired or not, if he oo-
cupled such n positicn smomg his peers that in their
{]uﬂmen'. Le oight to be retired, it was better for the
onor and inferests of the sountry that he shouud be re-
retired.  Another item in the philosophy of the hill was
that it was better to trust the purgation of the Navy to
the navy ielf than to any politiea!l power; that, if tne
navy itself could not be trusted with its own purificat
no politieal power could be trusted withit, A safeguar
was thrown areund this trust, by not demgnating sny
particular officers in the law, but leaving ﬂ seleotion
of them 10 the wan who stood {n an {mpartinl attiiade,
and whase ouly blas was to secure the pavy the greates
porsihie lliclency—the Secretary of #he Navy. H-re [
may say that when he o ted the officers to sompose
that Board there came up from all parts of the country
one vpfversas acelamation in tavor of his action. Some
uf the very men who have been operated upun by the
Board were the first to give in their ndhesion 1o the con-
stitution of tha Board. Although 1 have thua defended the
Board, 1 have no doubt (und [ rore partly for the purpose
of raying) that cases of pardship and of injustics bave
arisen. rdsnre not infallibie, sod for that resson
the approving power was given to the President of the
United States, That of course lmplied n ‘E’“r to dis-
approve, aod implied an examination betore doing
either. Bir, let not the uha{Fu of the honmorable Sean-
tors trom Teonessee and New Hampehire rest on the
board, but on the law iteelf. If any law had contem-
pl;ted' such a ecurt martial as secws to be rotxd«lhere;
i n;{ law had prevailed that ofticers should be called up
Individuslly, and compelled to wuswer charges and eon-
front witneeses, 1t could never lave got my vote, be-
caure I might have known, as every Sanator knows who
bas any knowledge on the subject, that we might sit
Lere for ten years and never arrive at the lusion of

of the board, sut not all of thom; and hers in
my place I undertuke to say that, search toeir conduct
88 you may, it every word that was spoken ou the board
were repeated here, we should aot oaly find nothing to
their diseredit, but everythiog to show that they seted
L7 Figoroualy fmpoted ahon them ol oy thew
iy ously fm upon an nl T

to exercice, ,] ahall mngonu ppoutt] pg the referonce
to the Committee on the Jud.ldlrg:uu memorial whish
::il presented by the bonorable tor from New Hamp-

re.

Mr. Hatr—That has been nlready laid on the table.

Mr. Matrory—1 know that; but I understond 1t hos
been laid on the table nim¥ly because it is desired to eail
it up herenfter, nod refer it to the Commitive on the Ju-
diciury, with faxtruetions, Heretifore, memorinls of &
#imilar nature bave been referred to the Commiites vn
Naval Atll'llrlnr:i Bo l:: anl undmm? Im.dw of that
eommitiee, & perhaps proper thay
they concur with the reports of the Secretary of le’u}
in the disposition to malntain the general astion of the
bonrd, belisving that it has produced o great naval re-
furm—be feving thut the nsvy has reseived young llie
blgod, which will tell in every department nflﬁs service,
Disposed as | am to maintuin the action of the board in
fofo, 1 am still ready to admit that provision should be
made tor cused of injustice and hardship, waich the Se-
cretary of the Navy seems to schknowledge do exist, [
trust pome means will be found (o go justice to every
mun who hat been hardly dealt with, and to leave him
the means of beiog placed in bis origiosl position with
the acquired rank which the action of the board will
have given him; but 1 koow of no way in which this san
het;-nnhed at preseat, unless it be through Executive
aetion,

Mr, Toucwy—Mr, President, it seems to me that the
only ‘:lil“ which it s at all matertal to consider st this
time Is, what is the power of Co, ovar this subject?
With regard to that class of officers who have
been dropped from the serviee, whose names have hoon

been strickem from the rolls by the action of (he
President, in | noo of the dation of
this board, [ may simpy rewmark that they sve

out of the wervice, and Congress hms no pewer to ru-
store thow. This 18 a point thet his been repeatedly
decided 1o the Eenate. The power of the eggoutive under
the comstitution, when it exerted by President,
works the effect of putiing the oficer entirely out of the
servioe aa fully an any eivilsn who may have been re-
moved from pubiic employment, and there is no mode of
reatoring him to the secvioe except by & re-nomination.
Has the Feunte sny power to eompel n re-nominstion?
We can undoubtedly refuse to approve ol the nomination
of axy other person. It has sometimes been attempted
in the Serate, but it has always falled; snd it has fuiled
tor the renscn that the Senate has no power, under the
constitution, to direct the execative with regurd to any
person whom he shall nomioate to office. It is an at-
tempt to exert }IDWI‘ indirectly, which the constita-
tion has not confesred upon us Jlrm:tly : and for that
rewson | think 1n évery iostance in which it has been
attemptid it has signaliy failed ; o tha:, with regard
to 1hat claed of sfficers Wwooss names have besn stricken
feow the volls of the uavy, there is no remedy but
by an agplicsﬁcn to the executive, With respect to
those who are placed on the retired lst, I confeas
I think their condition {s very different, They
hold 1be commission which waa origionlly con-
fersed upon them; and the law, by the action of the
Board, has only restrained theirfemployment amd plaged
them out of the hoe of promotion; but they are still oM-
cetq in the nu;,y. Now, sir, we can repeal or modify
that law; and if, by a repeal-or modification of that law,
hat class of offices s in oo longer under that restraint—if
they are no longer out of line of promotivn—the
atand in the eoudition m which they stood before; and it
we shall not have conflrmed the nominations whica have
been made, upon the ides that 1.]:;5 are out of the line of
promotion, they may be nominated and be promote
ed, Congress, | think, hea full power over the subject,
except with regard to that class of whish T bave spaken,
who ate now out of the pavy; and they can only be re-
stored by the copatitutional wetion of the Executive and
of this body. With regard to the other class, I think, in
the precent atate of things, a8 no persons have been put
in their places, as no promotions have taken plase, be-
canse, s an sppointment during the recess of the Senate
by the President is only untll the end of the next seasion
nF the Eenate ensuing, it depends entizely upon the ao-
tion of the Benate whether these appointments bscoms
permanent, and whether p t i 3
should be lswued. It seems to me, therwfore, that il sny
injustice hus been done, we have it in our power, so far
an the retired liat in copeerned; but with regard to those
who are put out of the navy, Tdo not vee that we have
any power over the subject, except te follow out the me-
tion of the Executive. 1 bave nothing to may, sir, with
regurd to this law. There is no doubt that s reform was
peeded In the navy. It bhas been recommended for w se-
ries of years. 1 llect that & atmil WaS Te-
led daring the of Mr, Polk; and [
think it has been irequently before Congress since. The
ohject that was sought was a desirable object—an objeet
of the highest importance to the country. Whether it
ished by the sction of thia Board, I am
not able to say. 1

grounds en which they acted; but there are cates within
my kmwhdg: of persons haviog been placed on the re-
tired list, whe, in my judgment, occupy as high s posi-
tiom, for all the gervices in the navy, as any officers in
the nevy. With regurd to the class to which [ have re-
ferred, we have the power, but I thiok it is prema-
tare for us, without fucts, elther to condemn the
netion of the Board or to approve of i%, 1 say,
unhesitatingly, that 1 do not impugn the motives of the
Board. T ooubt not they bave mcted as honorable men
uﬂn n subject with which they are very famitiar; and
whatever they may have done, their intentlons wers to
promote ths best intereals of the public service. This
much I will say in advance, and until the subject has
been presented by the report of a committee In some tan.
ible form, 1 shall be unwilling to go farther into the de-
ale.

Mr, Hats—The Senator from Florida says | have al
ways been an enemy of the pavy., [ totally deny the
charge, in general and in detail in the begiasing, pro-
cedrling and end. The whole of It origInates in one faet,
which [ will siate. The @ret time that | had the hooor of
holding o seat on the floor of the House of Heprosentatives,
nod the first time I had the henor of ?.lak!lng W et om
this floor, | began to strive earcestly, in sesson and out
of sennon, lor the sbolition of l'ingg:lg in the navy. The
Chatrman of the Committes on Naval Alfairs—all those of-
fiegra whose crulsing ground wiw this Capltol—were ds-
NOBBEINE e A8 an eremy to the navy bessuse [ was for in-
troduciug that element of humanity into it, But, elr, that
measure wan enrtied; it mot the approbatin of every
triend of humaol y; end egaiost the obstinate prejo-
dices of 'he nuvy itself and the officers of the navy,
it v wade its way into public faver until, to-day, as an
humive champion of that great measurce of reform, |
have the sutisfaction of hol ? in my hand the evidense
of the spprobaticn of the hesd of the Nevy Depariment
himself to that reformation, for endeavoring to procure
which 1 haye been stigmatised us an enemy of the navy.
L&} me read it. The Secretary of the Navy, in his re-

Port, BAYSI—
The hope is Indulged with much hy many expar-
enced observers and offi~ers. notwithsinding “patefal appre-
siong and gloomy forenodings of dianstrous conseqoenoes
from the abolition of punishment by fogging, thet by lals bu-
ane-ct,nwnbnr with the m:n discipline bill ;::“:ﬁf
1p ey e AR olass,
he impreved by theinoreased willingnaes of the labor
wen df our o:-n country to mnnt?“ndu the flag. S
The Eccretury does further homnge to this great mea-
Furé of humanity, by informiog us, in the same report
that during the six monihe belure the supplementar: bilk

of rewards was paseed they emlisted eight bundred and
ninety-six men, while for the succe months th

fuch a ¢ourt. They might know, too, that the inaffcien-
ey of officers arives from warlous causes, on which no
specific charge can be framod.  An officer that has tried
to evade his sea duties for years, who, in the Ia

of the Benstor frcm New Hampshire, has made Penn-
*ylvania avenue his prineipal cruisi ground, eould
not be charged with that; be eould not be tried
for thet: the proof of it could mot be brought snd
met, becnuse it had been the hablt of asval officers
everywlhere to lay their anchor to windward by applying
for #ea service in the Department, which app n&m the
Seeretary of the Navy would never heed if the officer him.
foif was not fitted for the trust, Bat, lr, 1hold that
when smmﬂ jory, if you choose to callit o, of the navy,
constituted by the Iaws of the lund, selected from
beat officers in the pervice, have advised the President on

two th d eight hundred nod sixteen, Sir, {t
i« bacanse 1 identified my humble self with that grout
reform, which has now approved itsell to the commenda-
tion not only of the people but of those very men who
denounced {t, that [ sm stigmatized an an enemy of the
nAvY.
E. Matony—Al'ow me to ask the Senator from New
Hampehite if 1 sm not right in supposing that he pro-
herw, in this pinees, to limit the commissions in the
pavy to the term of ten years, or to appoint officers of
the Illv;, as other civil oflicers are appointed, for a term
of years!
sr. Hatp—] clld'zmpmn to limit their commisnions to
ten yéars, and If that bal been done, it would have ob.
visted this infernal bill.  Now let me say another thing
in relution to the reform of which | bave spoxen. After

ihis subject, and he, after investigation, has spproved
their conduct, there should be rt::.'-itﬂo general com:
pinint, The charities of the Senstor from Tennssseo
#hould be with the beard, not with those who have been
affocted its sction. At all events it should not re-
quire that extraordioary resch of his charities to pro-
elude Lim from imputing dishoncrable and sorrupt mo-
tives to the board. The honorable Renutor from New
Hampsh in ing on the sction of the board,
remntked that there were ooly fourieen midshipmen
tetived, but that when the board reached the grade
of post captains, they found them so corrupt that
it was necessary to retire half of them. Surely
he kpows as well ss any wan knows that it
wiad not fiom o belief in the corruption of post

captaine that they were dropped or retired ; snd
why does use the nm:& but to affect the
board {tself¥ There were three

captaing dropped
from the service, and thosa who -&'?‘nnm ware lll‘nﬂl
in a most honorable position, with a saficlent pay for the
mointenance in gur cou of the n . In
the ent here, in the t in ather House,
in the instructions of the of the Navy, in the
approbation of the Pressdent of the nctien of 3 honrd
nothing was lated but h b b1

deny entirely that any action of the board fa
pog i g o somvietion of oeime, 'r;adp'fra"ﬁ:i
which the honorable Pnllemu from Te

from the observatious of my triend from , who
reemed to think this was the first time in the history of
the government that cffiorrs who held their tenure
during the gocd plessure of the Exesutive had been,
without enuse assigned, dropped from the publie ser.
vion, atter havisg spant the best years of their lives in
that rervioe.

Mr, Mationy—Mr. President, T was not al * un-
prepared for the tone in'whish the | cestions re tha
countre in retotlon to the gaval ~eform bl of the last
roslon have been d/soussed today, Bhoonaae T have oo

annesses has glven
an officer retired by the board sod s criminal
?unmnd by law, is & very remarkable one. Ie soems
0 thiok that & man who brings himself under the influ-
ence of » Presidential commission, and he who violates
the laws of the land, should ocoupy the same position,

Af auy rate, he argues aw if did. A man who
choosau to commit petit larceny has his own punishment
in his own haods. The law is belore bim, and he
viclaten it or not, at his owa pleasurs. & man
who receless » commission &t the haada of the
Peesidest toceiven It with the expeang  poderstan s

the § ge of the bill abailshing fi in the pavy, n
sguad rom returned from the oomat :!ﬂn,l nnd it was
my fortune to be in Boston when that squadron srrived
there. 1 met the Commodore and the clE'-llll—Gumun-
dore Lavallette and Cnptain Ni who dad
the Germantown and the Dale. 1 was introduced to
them. The first remark that these gentlemen made was,
tbat they had abussd me n great daal, and 1 think
they #nid they hwd curied me s great deal, for my
agency In oarryiog through Congress provision
for the abolition of flogging in the nawy;  but
" owe ve altered our opinions

and we should be excesdiagly
glnd if you wonld go over them and see how vastly lm-
proved the character of the men Is from what it was
unishment of the

odium and opprobrinm that
sonree § h:lvhllu here. 1 went amongst the mmm; I
talked to them; I snw men whom the Commandar told me
mmnm{m in the navy and never had had
the Insh applied to 1 anked
Ban been stated, that aince the abolition
akulks got elenr of the wark, and the work is
you good men ' '* No such thing,”” they answered with
one voice. The eficers and men anid 1t was
;mm. .h,'}“mw:m vemnela,
een 1 presume I may
ocourred when I left them,
the oficers Lo the privi
ble &n indi
1 bad

{he sgenc,

which 1 quwbd mysell to

genator  from s and others. They

to ma & very modest but expressive medsl, com-
memorative of their thanks and "Jmutudo for the hum-
ble servioes which | have rende In earryiny throngh
this great measurs of ceform. For my ageney in it

=
£
£

command.
honorable Benator from Connect
i:iuihtuhnthnudmm
wyer as he his, & man who has ocoup |
s h":a&.' mtn:.m of the nation, tnvln. been (ta
sees no dificulty in this case,” in® regard to ‘

the Senate who |
t 10 3

w d the ' ioual
and sent that resolution to the Presi-
dent, did the President de* He sent the

nsme of the officer who had been dirmissed, and since
that—pa I am told by the hooorable Senator bafure me
(Mr, Toombe, ) who knows the history of the case sud
wis Instrumental in it—he has been promoted to the
rark of cclorel, and is now a eolonel in army of the
United States, That wes the “E the Hauste st that
time remedied Fxesutive wrung. Now, what would I do
here? 8 President sends & pomination to all
the place wade vacant by dropping Mr. Stevens:
I would reject it, apd 1 would msslgn as & reason that we
reject the nowlnation because we billeve the vacaney liss
been illegally and wronE‘ul.ly orented. [ think that would
remedy the wrong. [ have s word to say to the astute
lawyer Louisinna, (Mr. Benjamin). He suys that
the snewer to the case which I put Is 5o plain that he
wonders that I stated it. 1 wm going to pay him just as
fmi & compliment na he pald me, and & ltfle batter ope,

have so utiﬁrli fifled to make an hupresston on hia
clrar mind of what seems so plain tome, that T will not
try sgain. [ have already tried twice, nnd fuiled; but if
this question ghall cowe up again, ks T think it will, tor
my [riend from Tennessee has pl 1 himselt 1o briog it
before us, I ehall tuke the ocension to explsin, | think
even to the entire sntisfaction of tne gentleman from Lout-
siana, that the position whicl | have taken o reforencs
fo1he tenure by which these raval officers hold their
commigsions 18 clearly right: beyond coutroversy right;
beyond the shadow of mistake ;ii-hr;, beyord the cavil of
scepticirm right: and I will convinee the Senator himself
of it, Having sald thus much, | have only to express the
hope that this reseluiion will be puusad, and that, if there
is uny record, we shall bave it; and if therve is none, we
fhall huve u clewn white paper to tell us thal thda ig all
the Hoard kept.

Mr. Maironv—Mr, President, in charsoterising the
lororable gentlemwsn from New Hampshine si an esemy
to the navy, when he ocoupied a seat in this chamber at
a foymer time, I made no sllusion whitover to is siforta
for the abolition of gorporal punishment, 1 wade the as-
sertion because of hia admis-fon at 1his vory time, his
digtinet admission thnt he did fayor an entive dlmembar-
ment of the nuvy.  He ndyocated the ressil of every som-
misriow or & Hwitation of the duration of the commia.
pion to m specific period of three, or four, or teu yuars.,

Mr. Harg—Ten yours,

Mr. MarLory—I eharacterized hint we un enemy of the
navy, not because of his identiication wit st special
aystem of reform te which he lns lladed, and which |
did not introduce, but beoause of the hones® sonvietion on
hi# own wind that the organization of the uivy was taulty,
snd that it was not essentinl to the public intereats 1o
continue it, and he songht to dishand it Inesmuch as
the Fenator from New Humashive has allnded to what fol-
lowed the sbolition of corporal punishment in the navy,
and as T hagd somethieg to do with that suljest on a former
ocension, 1 may mention s clrevmstance which s
bappened. The recruiting servios is now golag
ou prosperously, as the Secrefary of the Navy says, not
because of the abali*jon of that peenline form of punish-
ment, but because of the [nerense of the pay of the navy
und of the prospects held out of extru pay for good sei-
vice, and ur houors and rewards to the seamwen, In pur-
susnes of u bil! we passed at the last session, A4 an
offret to what the Senator has stated of the irestment
which he received fur his identifieation with the elforts
which redulted in the sbolition of corporal pusishment
In the navy, Ioam tell him that within the last three
monthe & similar cecurrence has taken plags (vnly for a
vnr{ r‘Ipnliw renson) 1o & gentleman who was (dentifled
with the te nide of that question and who fuvored
the retention of corporal p ment in the navy, The
gentleman to whom 1 allude wisited one of odr pablis
rhipa, and the fizst Heulenant waited upon him, at the
Instance of her orew, to compliment him, in tha name of
the crew, upon his identifioation with that messure, and
with the Inerease of the of the mavy. [ mention
thix fast only to show that there Is not a unanimity of
fesllng on that subject, and the rearniting servics
on prosp ly, met b of the aboli‘ion of that

P t, but b the get better p
ratiom for their services than befsre.
Mr. Masox—] moves to postp idration for

the present.
The motion was agreed to.

FINANCIAL AND COMMERCIAL.

HMONEY MARKAT.
Wensrsnay, Jan. J8—14 P, M.

Quotat lons for stocks took quite nn upward start at
the first board to-day. There was an sctive demand, and
higher prices ruled throughout. Inliana §'s advanced 1
per cent; Californin 7'n, 3; Illincis Ceotral Bomds, 3.
Cumberland Conl, !5; New York Central Railroad, 3;
Erfe Railrond, 3{; Michigan Southern, %; Pacama Rail-
rosd, i; Reading Railrond, 2; Harlem Raflrond, 3; Hud-
som River Railroad, 1%; Michigan Central d, X;
Galena and Chicago, 1; Cleveland snd Toledo, 2; Chicago
and Rock Iuland, 1. Cleveland, Columbus and Cincinnati
fell off 35 per sent; Canton Compauy, ';. State atooks
and railroad bonds wers in mo lerate demand, nud sold at
prices previously current. In the leading speculative
stocks there was considerable activity and buyers were
abundant, Reading was the leading stock on the marke!
to-day. It opened yesterday at 8330, dlvnidend off, and
closed to.day flrmi at 863, cagh, with large snles, The di-
vidend in stock [s & little larger than we anticipated; hut
a¢ the company have a dividend fund nenrly eqnal 1o the
aumount just declarea, the aggregate eapital of the road
will not bemush increased At the date of the last report,
Now. 30, 1854, the dividend fund, mads from the ainking
fund, amounted to $240, 655, Last year the $100,000 paid in-
to ihe sinking fund added w faw thousand rore than that
sum Lo the dividsud fund, which will raise it to about
three and a-balf per cent on the present eapital. As
thig fund s made up trom the reduction of dest, the dis-
tribution of the furd in stosk daes not ingrease the ewpi.
tul, It in our bellef that inless than sixty days Readiog
whl ee]l me high as 1t did » week sinee dividead on. The
improvement In Frie fs not at wll strange. The ineresse in
gross receipts during the first quarter of the present flscel
year is sutisfaetory, snd under the joleligent superin-
tendence of Mr, McCullum, the utmogt contidenes ean be
placed in the seonomy of expenditure, We consider the
Erie Railroad just now ome of the most judleionsly

Tail

to every branch of industry, and strength to evary loosl
interest,

At the second bosrd the market was steady and mode-~
rately setive. There wes no material varintion in asy
of the leading stocks. Thers sppears to be buyers of
Erie, seller's option, or any other way to suit the bears.
There was » small lot of Galens snd Chicago sold af 138

| per cent, and 1t was [n demand st the closs. Stock scares.
| Thers are quite a number of orders in the street far

Milwsukle and Mississippl stoek, and it a with the utmest
difieulty one of them can be filled. Holders are not sell"

~ ers, and the rearcity of stock prevents operations. The
| last sale was 81 per cent, buyer thirty days, and that

price was offered for several humdred shares,
Tue Assistant Troasurer reporty to-day sa followniwe

Paid on BOOOURE......coiuvnainane 519
ACWYSE 00, 8Os .rsssnsessssoniis l:'ﬂ’
Ealuncs  do, 00 woeiaenenneane ine 3,200,000 10
Paid for Assay affice,......0.. i 62,039 38
P'ald on Disbursing cheokS.......ccueneroen. 06,808 3¥
After the adjournmest of the board, {he followimg

eales of stocks were made st austion:—

20 shares Excelsior Fire Insurance Co..........ees .
25 do. Peter Cooper Fire 1nsurnnos CO.v..sssaes 91

Albert H. Nicolay's regular rewni-weekly suction sale
of stocks and boods will take place to-morrow, Thursdag,

| #4123 o'closk, at the Merehants’ Exchange. We are im-

formed that some first class bank und iusursnce stocks
will be found on the list to be offered.

A resclution instructivg the committes on banks of the
Massachusetts House of Represeutatives to consider the
expediency of réporting a bill w prohibit all the banks im
the State trom lssiung notes of a leas denomination tham
86, or from receiving notes of foreign baoks of u less
denomination than $5, has been rejocted.

The cash balance in the hands of the Assistant Trea-
eurer, Boston, on the 12th inst,, wis s tollows: —

Tressurd aeeount......ooonvmuinnsernses 53,700,000 34
Topt Oftice movount, . ...coveevinces sranens 41,0/

10 ui
08 depouily . sessnssarsssssns mansossasesaes 04,015 T2
Total, ...

v eeness. B2, 087,620 08
The receipts at the office of the Assimant Treasuver,
Haltimore, during the year 1855, were ss fullows:—

sesssnasssnean vay

From dutlen, 0.....000000000 ssssssisess SBO7.587 40
f OtDBT BUUTOBE. ., iiueyianrisesnsrses U488 TR
TR, b aharos pasmmvis sapuaaasesnrnnis $1,681,974 21

Balance 1s% Jun., I866.. ... .000uvnsvivera,. 126,954 08
FotBlasvaronaronnninniiininsaiins srvis oL 0N 250 92

Piyments during the year.......oveuen., 1,626,508 16

Halance 31st December, 1855,... ..., ... 30 12

The Bosten Jewrnal of the 15th inst | says:—

A moderate business won done at the board this moerm-
inm, the tone of the market being dull and depressed.
Woreoster declined 'f: Yermont and Canada. 1; asles of
Fitchburg at 78%, which wad the askicg rate; after the
bonrd sules were mude, seller’s option, 60 days, at 751
Bosten ard Providesce dull at 095 askad, & ine of
from last sales—this stoek rose very "Bplﬂ‘!)‘. snd there
will probably be a reaction 1 the ‘price; Vermont swd
Mussuchusetis, B bid; Western, 8015 a B03. Maine
rteady at B2, wilh small lo's on the market at this quo-
tution; Northern improved % Ogdenshurg beavy, sud 2
wis sgked without obraining  buyers; Boston and Lowel
for sule at 66; Munchester and Lawrenes at 60,

Stock Exchange.
mev. Jan. 18; 1868,

PCOU S8's .. ... 1108 80O sha Erie RR..a10 623
AL00 TR e 08, 1103¢ 150 . TR b0 SUk
12000 Ind Siste H's... 81 a6 do......b10 B2
1000 Tenn 6'a, 90.., 913 410 40,,000.-.. B3R
1000 Misrouri 6's,.. Bilg 100 20,,.... 015 Bk
S000 Calit'nin 778,'70 8435 150 do......b15 523
1000 Frio @0 M Bds, 6 25 0.ionnenS 820
2000 Exfe Bdw of '75. 8035 100 do..... b3 suyg
1000 Hud R1 M Bds 004 200 do.,.. 808 b2
2000 Hud RS M Bds 68 200 do......hY¥ L%
de.,..... 82 162 Mich : ENTaRR 878
B.isavisas OTIE
26 Pannmn BB, .,.. 00
81% 200 Reading RR. ... 86
4% 200 do,,....b30 88
801 % Bl% T2 0,000 0nser 86
2000 I F Bds, w pv 87 100 do.....sdm 86
8000 N Y Cen 6's.a3 86 200 do,.... b80 87
25 sha Bk N York., 116 200 do ..,.0hB0 87
25 Metropolitan Bk, 106 450 [ RS i
10 Continental Bk,, 108y 400 do..... b3 883
20 30,000y .0.. 108 100 crvens S BB
5 Oblo L & Tr Co,, 9 750 do.,.... 08 86
G0 Canton Co ,..... 22% 50 Harlem RR...,. 16
180 Nig'gus Tr Co... 28 50 Hudson R RR.... %8
100 ! b3 23y 60 00,000 +0s 2N
400 23y 000 Mich Cen RR..., 003
Bo0 23 100 do..... b30 91
200 281
100 24
100 23
100 23
100 Pean Mg
. 100
i ax;
H do,, W
200 do,, 23
68 N Y Central RR. 92
200 do 92
280 923
e ny
450 Erie RR.. 523
100 B23g
300 823
500 62
200 do,.. ..bl0 0235
m"’ilﬁl G'n... D3
16000 1 RR Bds 81%
4000 111 F Bda, w py 87
20 sha D & H &n Co, 11735
100 Nie'a Tr Co . .b30 23 Beyg
45 100 [ CIRRNA 71
200 rarssssns  DOMG
00 do .....b60 863
300 do.....b80 88
76 Mich Cen RR..... 90
50 Mich BEN In R.b3 87
113 M
100 do.... .s00 87
100 Clev & Tol RR,,. 712
500 21y 200 do.....b00 Tilg
450 621y

CITY COMMERCIAL REPORT.
WenswsoaY, Jun. 166 P. M.
Asprs—Unchapgal, with small sxles,
Buransrurre.—Flour.—The market was without chasge
of mument in prices. The sales embraced about 6,000 &
7,000 bbls., ineluding common amd extra State st $7 8734
o $8. Western mixed, fancy and extrn at $7 87 a $8 50,
Exira Genesee wns unchanged Canadian was in fude
request, with sales of 500 n 400 bbls. at 83 a $9 75 for
comeon to extra brands,  Southern wes unchanged ; the
sales were 500 & 600 bbls. nt $8 & $8 021 for common to
choice Ealtimore City Mills, Alexsndria and Howard
#treet, and $8 75 a $10 25 for fancy and exira do. Rye
flour—About 200 bhls. were sold at 85 650 o B7 12X.
Corn meal--Sales of about 100 bbls, New Jersey were
made at $4. Bockwheat was quiet, at $2 57 o $2 624,
Wheat—The marke! was qu'm, aod o condderable
lot of good Tenneswes red wis ollered ob $1 06,
avd $1 90 bid. A small lot of unsound Houtherm
P“rrrnught $1 00, and .l;?{]‘" :lu.ael good sold at ﬂ“ﬂ.
estorn ranged from & nceording to quality,
and the last tale of Cansdinn white was made st 84 05,
Corn—The market was firm, without mgmuhnngl m
prices, The sales embraced 20,000 a 25, busnels
luding old Western mixed, at Ol u 93., deli-

masaged roads in the country, Al its 6 inl wilwirs
are hooestly administered, We see none of those extra-
vogant operations po appareut in all the wovements of
the New York Central Company, and {ts net earnings are
to-day equal to n larger per cent on its capltal than
those of the Central romd. It 1s ackoowledged to be
operated at a less per cent of its gross recelpts; and

with & business paylng, in every particnlar, full
42 well ae that of the Central, it follows that
if oce eurns a dividend the other muost. As

nn investment to hold for the next five years, Erie
Eallroad stock, at ten per cent above currant prices, will
puy better than the New York Central. The capital of
tke former i» now about three millions below the latter.
Under the present administration of the Ecis, there ist0
be o increase of eapital, while in the Central thera is no
restraint and no restriction. In the last thirty montha
the Central has added more than six millions of dollars
to fts capital, and must sontinue at the same rate. The
Erie Company have officially anpounced [t« construction
nocount elosed, 1t sinking fumd will give a dividead of
nearly five per cent per arnum on the steelk, fndepen-
dent of its other net saraings. It {8 estimated that the
company will be able to pay thin year, (1856,) ten per
cent dividend on Its eapital, ia stock, out of the pro
eeeds of the sinking fund, amd about four per sent in
cnsh. By the resolution of the direstors, establishing
the einking fund, it {a to be divided among the stock-
holders ns woon ae it resaches nn aggregate of one milllon
of doliars, Nicarsugua Traosit hss been quite steady
for some dayr. Outsiders have been gradually picking up
the stock nnd taking contraets, buyer's option. Galena
nnd Chicago touched the highest point to.day. The books
close to morrow, the 17th inst., at two o'elock, and
there is an astive demand for the stonk to get the divi-
dend. 1t sold this morning at 126 per cent. Cleveland
snd Toledo was sctive, and sold frealy at the advance.
Western rmlroad stocks generally were in demand at bet-
ter prises. The stook market was aliogether more
and a feeling of confidence prevailed among
b and operators. The Impression is becoming
general that s sp ive t of ierable im-
portancs fa not very far distant. Wo coinaide with this
belief, but have no ides that it will come upon us other-
wine than in the most gradual mauner.  After s time we
expect to aee & alow, but steady appreciation in prices for
sll our publis securitios, and & gradual increase in the
velume of capital seeking temporary and permanent in-
vestment in all the leading atocks, The country never
wan richer than at this moment. An immense amonut
of money haa ncenmulated in the hands of the agricul-

tarnl glasses, ani their proaperity mast give an fmpetus ¢ od ot 5535

vered, nnd new Southern yellow and whitest B6e. a 88e.
Ryo was insctive but steady nt about $1 30, with small
wales, Onts were heavy, tended to lower prioss;
Btnte ranged from 45e. n 48c., and Western at 48¢. & 50e.

Corvix —Sales embraced 1,000 bags Rio common grade
at %Oxc.; 75 mats Java, at iij‘a., and 100 skimingn Rie
nt 10c. a 1010,

CorroN.—The market wae more active, and the sales

embraced about 2,500 bales, inel a fow bundred im
traositu. Themarket was sfendy, middling uplinds
were at O30,

Frmclits, —Thers was a fair amount for

English and rates were lirm. To Liverpool
aboat 1, bushels of ocorn were  engaged
ship’s bags, st Bd., and about 12,000 = 14,000
do. wheat at Eid.; 2,000 bbls. Hour, at Xd.;
1,000 tierces beef at 48, & fn. To London rates com-
tinued firm, and abont 2,000 bbls. flour wero engaged st
Iard at per

4u., about 1,000 pork, beefand

ton, and 1,200 boxes n at 6s. To Antwerp, about

%Ma 000 bbls, flour were engaged at dv. 64, To
remen

tona measurement goods were engaged at 3bs.
s 40n, per ton. To Havre rates were unchaoged, whils
epgageivents were light. To California they canged froma
3be- ua:mm measutement.
Frum, salew of bunch raisins were making at
$3 87, and of layers st $3 12 a $3 25,

Hesr.—The market wos quiet at 3180 per ton for
American dow rotted, and $250 a 3206 lor American
dreased.

Hipes,—The ronrket was unchanged, while the stook
was slightly nogmented.

LiariiEn.—The market continusd frm. Reeslpta wers
limited nad onk was in limited supply, Calf snd Abeap
shins were unchanged.

Morassrs.—The eales embraced about 200 bbls. New
Orleans, new, at 482, o 48}5¢.

NavaL Sronss.—Sales of 1,000 bbls. apirits turpentine
were made at dle., and 1,200 bbls. common rosin at
§1 00 per 310 Tba,, delivered,

Une—linseed was quiet st 80¢, & Mo, Crude whale
war selling st T6e. a B0e., aud crode st$l 80w
$1 83, Hetined whale was at 8Bc, tor winter
bleached, Olive ofl was quiet at $3 561 o 34 505§ for
pints and quarts,

Provistoss,—Pork sontioued flim, but the sdvanced
views of holders checked transactlons. About 300 bbls.
were sold in lots, at $16 THw $17. At the close there
wore no sellers av $17, while
inside Agure. Prime was ot §14
Beiee and maum: 85 0l priows: Pri._mase el ¢uit 65

me at mess

B $20. ‘ﬁ hams

steady; wales of loog middles, rib
Oye. alige. lard
fined 10 200 bble. st 1lie. &

cheese ware
Ru:n.-lhh-' of casks wore mnde, part for expe
at be.n bie, .
" market was flem, with Umited transec
tiona, 50 boxea were sold at l)‘;,; about 160 hihde

Struans, —The
Parto Rigo, low to feir grades, st The. n 8)0.. and 68
do. New Grlennd, at 8l e,

Wrinewy -Sules of 150 8 200 hhle, prison wers ropoct

Mo o dhs



